
INDIVIDUAL INVESTOR 
PROGRAMME (IIP)                               



The Individual Investor Programme of the Republic of Malta (IIP), 
by virtue of Legal Notice 47 of 2014, allows for the granting of 
citizenship through a certificate of naturalisation (i.e. citizenship) by 
investment to reputable individuals and their dependants provided 
they make a significant contribution to the social and economic 
development of the country, following a rigid and thorough due 
diligence process that includes detailed background checks. 
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INTRODUCTION

Malta, a Member State of the European Union and an independent 
republic in the Commonwealth of Nations, consists of a small group 
of islands - Malta, Gozo, Comino, Cominotto, and Filfla – and is 
located in the heart of the Mediterranean Sea, south of Sicily. 

The official languages are Maltese and English and the majority of 
the Maltese population speaks English fluently. Moreover, nearly all 
business on the island is transacted using the English language. The 
unit of currency in Malta is the Euro. 

Malta boasts  7,500 years of historical heritage that results in an 
overwhelmingly rich culture.  It is a country that enjoys an excellent 
climate and is also considered to be significantly stable and safe, 
with a very low crime rate. Malta has highly developed industries, 
particularly when it comes to tourism and the financial sector.  
Furthermore, the island is strategically linked - geographically, 
economically and politically - with Europe and the rest of the world.  

Malta is known to have a highly-educated and skilled work force. 
A high percentage of students further their studies up to tertiary 
education. The country has maintained a competitive advantage in 
this area when one considers that labour costs are significantly lower 
than in most European states.

MALTA
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The government of Malta is democratically elected whilst the legal structure is based on the civil-law pattern of 
continental Europe. However, most administrative, financial and fiscal legislation is based on British laws. There are 
three principal jurisdictions – civil (including commercial), criminal and voluntary.

Throughout the years, Malta has been regarded as a highly reputable international and financial business services 
centre. In this context, Malta has developed a comprehensive and flexible framework for financial services. This 
framework creates an attractive business environment and establishes appropriate regulatory structures to oversee both 
international trade and also the financial sector in Malta. The tax laws of Malta compliment the financial services and 
are intended to support the development of Malta as an international and financial  business services centre.
 
With respect to the prevention of money laundering and insider dealing, the laws of Malta incorporate standards 
equivalent to those of the EU.  There is also adherence, in most respects, to the EU standards for banking and 
investment management regulations.  

WHY MALTESE CITIZENSHIP?

The key objectives for obtaining Maltese citizenship and the benefits gained will vary amongst individuals. However, 
generally speaking, such objectives and benefits may include:

• The gaining of citizenship within a well-respected and stable EU country
• Access to all investment opportunities in Malta and throughout the European Union
• Access to the Schengen Area  
• Right of establishment in all EU States and Switzerland
• Visa-free travel to more than 160 countries in the world, including the USA
• Possible tax planning benefits
• Dependence on more than one passport (Malta has no restrictions on dual citizenship)
• Personal security
• A stable political system
• Good quality of life
• Better education for one’s children



APPLICATION REQUIREMENTS

• The principal applicant must be at least 18 years of age
• The applicant must be a resident of Malta for a period 

of 12 months preceding the issuing of a certificate of 
naturalisation. This involves the main applicant being in 
possession of a Maltese e-Residence card.

• The individual is required to make a contribution to the 
economic development of Malta through the payment 
of a non-refundable contribution (1) to the Malta 
National Development & Social Fund.

• The individual is required to, within four months of the 
issuance of a Letter of Approval in Principle, provide 
evidence that:

• The applicant has a Global Health Insurance 
coverage of at least €50,000 for the principal 
applicant and each of the dependants, and must 
give proof that they can maintain the same 
coverage for an indefinite period

• The applicant has acquired  real estate in Malta 
with a minimum value of €350,000 to be held 
for at least 5 years; or has leased a residential 
immovable property in Malta for a period of 
5 years, at an annual rent of at least €16,000 
(Immovable property cannot be let or sublet)

• The principal applicant has made such other 
investments in Malta to an amount of €150,000 
(held for a minimum of 5 years) in stocks, bonds, 
debentures, special purpose vehicles, or other 
investment vehicles, amongst others, as may be 
identified by competent authorities.

PRINCIPAL APPLICANTS CAN INCLUDE 
IN THEIR IIP APPLICATION:

• A spouse in a monogamous marriage or in 
another relationship having the same or similar 
status to marriage

• Dependants of 18 years of age and under
• Dependants between the age of 18 and 26 years 

of age who are not married and who are wholly 
supported by the main applicant and form part 
of the household 

• Dependants over the age of 55 years (e.g. 
parents) who are wholly supported by and who 
form part of the household of the main applicant
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(1) Minimum Contribution Requirements

For successful applications, the following contributions to the Malta National 
Development & Social Fund/Consolidated Fund are non-refundable:

• Principal applicant          €650,000 (2)

• Spouse      €25,000
• Each dependant child aged 0-17   €25,000
• Each dependant child aged 18-26   €50,000
• Each dependant aged 55 or above   €50,000 

(2) Included are €10,000 which are non-refundable irrespective of success 
of application, (€5,000 for the Maltese e-Residence card and the remaining            
€5,000 to be paid on application). The balance of €640,000 is to be 
contributed upon successful application. 

DUE DILIGENCE FEES

The following non-refundable fees are payable to Identity Malta (The 
Government of Malta Agency) upon application:

• Principal applicant     €7,500
• Spouse      €5,000
• Each dependant child aged 13-17   €3,000
• Each dependant child aged 18-26   €5,000
• Each dependant aged 55 or above   €5,000

OTHER FEES

• Passport fee per person   €500 per person
• Bank charges    €200 per applicant
• E-Residence card for dependants (optional)   €1,000 per applicant

Applications must be accompanied by authenticated supporting identification 
and verification documents in English, together with:

• Police Conduct certificates
• Proof that the main applicant has been a resident of Malta for a period 

of 12 months preceding naturalisation. Persons resident in Malta one year 
prior to approval of their IIP application need not satisfy further residence 
requirements.

• Medical certificates stating that the applicant and his dependants are not 
suffering from contagious diseases and are in good health

• An affidavit of support for each dependant who is over 18 years of age

Furthermore, all applicants aged 18 years and over are obliged to attend, 
in person, in Malta to undertake an Oath of Allegiance. The process takes 
between 6 to 24 months, timeline follows.
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- Passport application submitted
- Passport issued

Goverment decision

Approved

Declined

Yes

No

Delayed

Applicant

Authorised Agent

Identity Malta

Close
File

Invoice issued for
balance of

contribution
PAYMENT WITHIN 25

DAYS

Passport fees

Up to 120 Day Review

4 Months

5 Day Review

Months

Application pack is received and checked
for completeness

Letter of Approval in Principle 
issued by Identity Malta

Client fullfils investment & other
citizenship requirements

12 months residency achieved
and evidenced

- Client reference no. is assigned
- Acknowledgement of receipt (AOR)
 is issued

- DD fees
- 10K non-refundable
 deposit
- Bank charges

- Oath of Allegiance taken
- Certification of Naturalisation issued

Application complete ?

- Request for interview
- Further information required

Funds

Timeline
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TAXATION

Personal

In itself, becoming a citizen of Malta under IIP does not 
require one to transfer his taxability to Malta. However, 
should the applicant consider this to be  advantageous, 
one may carry out such a transfer. 

Individuals who are resident and domiciled in Malta 
are taxed on their worldwide income. Personal income 
is taxed at progressive rates with the highest bracket 
capped at 35%.

Persons who move their residence to Malta but whose 
domicile of origin, or by choice, is outside of Malta are 
not subject to tax on worldwide income but are subject 
to tax when income and/or capital gains arise in Malta. 
Income arising outside of Malta is only taxed if such 
income is remitted to Malta. Foreign capital gains are 
not subject to tax in Malta, even if remitted to Malta 
and there are no inheritance, gift, or wealth taxes. 
However, a transfer duty is payable by the heir at 5% of 
the declared property value.
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Corporate Tax
Malta’s corporate tax system is fully compliant with the EU and other international standards with over 65 double 
taxation agreements.  Malta operates a very attractive corporate fiscal system whereby the effective tax charge on 
distributed profits is between 0 – 6.25% depending on various set-ups, facts and circumstances.

For more information on taxation in Malta visit our website www.bdo.com.mt and refer to our publications            
‘Doing Business in Malta’ and ‘Malta Tax Facts’.



BDO Malta    
 
Tower Gate Place
Tal-Qroqq Street
Msida MSD 1703
Malta

Tel no. (+356) 2131 3060
Fax no. (+356) 2131 3064

iip@bdo.com.mt
www.bdo.com.mt

This publication has been carefully prepared, but it has been written in general terms and 
should be seen as broad guidance only. The publication cannot be relied upon to cover 
specific situations and you should not act, or refrain from acting, upon the information 
contained herein without obtaining specific professional advice. Please contact the 
appropriate BDO Member Firm to discuss these matters in the context of your particular 
circumstances. Neither the BDO network, nor the BDO Member Firms or their partners, 
employees or agents accept or assume any liability or duty of care for any loss arising 
from any action taken or not taken by anyone in reliance on the information in this 
publication or for any decision based on it.

BDO is an international network of public accounting firms, the BDO Member Firms, 
which perform professional services under the name of BDO. Each BDO Member Firm 
is a member of BDO International Limited, a UK company limited by guarantee that is 
the governing entity of the international BDO network. Service provision within the BDO 
network is coordinated by Brussels Worldwide Services BVBA, a limited liability company 
incorporated in Belgium with its statutory seat in Brussels.

Each of BDO International Limited, Brussels Worldwide Services BVBA and the member 
firms of the BDO network is a separate legal entity and has no liability for another such 
entity’s acts or omissions. Nothing in the arrangements or rules of the BDO network shall 
constitute or imply an agency relationship or a partnership between BDO International 
Limited, Brussels Worldwide Services BVBA and/ or the member firms of the BDO 
network.

BDO Malta, a Maltese civil partnership, is a member of BDO International Limited, a 
UK company limited by guarantee, and forms part of the international BDO network 
of independent member firms. BDO Consult Limited and BDO Services Limited are 
companies registered in Malta and form part of the BDO Malta group.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
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