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ABOUT 
THE COMPANY
Amicorp Group is an independent growing global provider of company
secretarial and fiduciary services. We provide entity administration services
including company, trust and fund administration services, compliance
services and regulatory services, and outsourcing services to a broad range of
mostly corporate but also high-net-worth clients around the world.

We have focused on emerging markets since we were established in 1992,
we strive to be the best in these markets as well as other markets where we
are active. We aim to provide a safe and stable working environment for our
employees, we promote environmental consciousness, and contribute
positively to the communities in which we are active; we are also soundly
profitable.

We are proud to have built our global team of 900+ specialists who contribute 
their individual talents to Amicorp’s broad range of expertise and experience. 
Our professionals include attorneys, certified public accountants and bankers 
— many of whom are members of national and international fiscal and legal 
bar associations. They implement creative, innovative, strategic and compliant 
corporate solutions to meet the challenges of today’s complex international 
business environment.

One of the top ten trust 
companies in the world

40+

OFFICES

900+

SPECIALISTS

30+

COUNTRIES

16,000+

ENTITIES
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OUR FOCUS: 
CUSTOMER SATISFACTION
We service over 16,000 entities in over 50 countries. We represent some of 
the most prestigious banks, law firms, multinationals and asset managers 
in the world. These entities are publicly and privately held companies, 
start-up operations, partnerships, trusts, and investment and pension 
funds for mostly corporate clients as well as high-net-worth clients. Clients 
with international operations and investments benefit from the support of 
Amicorp’s proactive and result-driven professionals. We thoroughly evaluate 
our clients’ specific needs and create customized and compliant solutions to 
fulfill them; constantly updating our services to meet the clients ever evolving 
requirements.

We have found that developing personal and long-term relationships with our 
clients and maintaining a free and open exchange of information with them is 
key to understanding their needs, so that we can deliver unparalleled service. 

Our very high client retention 
rate, greater than 93%, 
testifies to these long-standing 
relationships 
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We partner with clients to help them with the long-term growth 
of their companies and international operations, and for the 
high-net-worth individuals we assist with their asset protection 
and successful intergenerational transfer of their wealth. We 
believe that delivering high quality is about much more than 
delivering the agreed services at the agreed time. Mutual trust 
and an in-depth understanding of our client’s overall business 
requirements are vital for the successful management of their 
business processes. Through close collaboration with our 
clients we gain insight into their circumstances and needs, and 
develop personal long-term relationships. It is these reliable and 
loyal client relationships that set Amicorp apart and give our 
clients peace of mind.

Building relationships 
built on mutual respect 
and trust that last for 
generations
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OUR COMMITMENT TO 
EXCELLENCE
We work with trusted business partners in the structuring and maintenance 
of international corporate investments, private wealth and estate planning 
and corporate, asset and project finance structuring. We provide 
administration and corporate secretarial support services and compliance 
and regulatory services. We also offer outsourcing services. We focus on 
structuring compliant solutions always. 

We constantly develop new structuring options and explore new markets 
to keep our clients up to date with the latest information about current and 
developing opportunities. We seek to deliver value-added services that help 
our clients improve their business performance by providing strong central 
direction and an integrated team of talented specialists in all our operational 
jurisdictions.

We like to deliver to our clients exactly what they need in the most timely 
and cost-effective manner, coupled with ongoing follow-up, quality end 
results, and rapid response to all inquiries and requests. We continually 
update and improve our range of services

GUARANTEED 
TRANSPARENCY
In most cases, we work directly with our clients’ providers, such as 
lawyers, accountants, bankers, tax advisors and financial advisors. We are 
committed to providing a noncompeting environment of trust and integrity 
when working with these professionals, who often play a large role in our 
clients’ businesses. Amicorp understands and anticipates the needs of these 
intermediaries and works in close association with them to deliver the best 
possible solutions.

We are fully compliant and within the law, and our empowered global 
compliance department ensures thorough and well thought through 
screening methods. To ensure the practical results and security that our 
clients require and expect, Amicorp works in line with the latest international 
standards on preventing money laundering, terrorist financing and tax 
evasion.
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INTRODUCTION TO 
MALTA
The Republic of Malta is the European Union’s smallest member state, located 
in the middle of the Mediterranean on the Union’s southernmost confines. Over 
the last fifty years, Malta has evolved from a British colony to becoming an 
independent state in 1964 and a republic in 1974. It joined the European Union 
in 2004 and became a euro zone member in 2008.
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The population of just over 400,000 speak English and Maltese, 
with the former being the most commonly used business 
language. Whilst the legal system is based on the Napoleonic 
Code, English law has a strong influence especially in 
commercial and fiscal law. 

The economy had been dominated by tourism and 
manufacturing, but the financial services and ICT sectors have 
been developing rapidly due to Malta’s significant advantages. 
Legal and accounting expertise on the island is second to none. 
In 2002, the Malta Financial Services Authority (MFSA) was 
established replacing several other regulatory agencies. With 
a reputation in the financial services sector as a jurisdiction 
of excellence, Malta offers investors an EU-compliant yet very 
flexible and efficient domicile for business entities or corporate 
structures, balancing prudential supervision with pragmatic 
regulation.

AMICORP IN MALTA

In 2010 Amicorp established its presence in Malta to provide 
international clients with highly efficient business possibilities in 
a European Union jurisdiction. Amicorp’s Malta office provides 
services ranging from company formation and corporate 
management and administration to trustee, accounting and 
fund administration. We also assist with the redomiciliation of 
companies and with yacht and shipping structures.

Our team is built on the expertise of qualified lawyers and 
accountants as well as experienced tax consultants.

Malta’s favorable fiscal environment

Malta’s advantageous tax regime, coupled with an extensive 
network of double tax treaties, has made it a jurisdiction of 
choice in various economic sectors for international clients. 
With its unique tax system, Malta is considered as an attractive 
EU jurisdiction for tax planning purposes.

With proper planning, investors can achieve considerable fiscal 
efficiency including:

• A full imputation system, thus avoiding economic double 
taxation;

• An effective tax rate of 5%. Shareholders are generally 
entitled to a refund of 6/7 of the tax paid by the company, 
unless it receives passive interest and royalties where the 
effective tax rate would be 10%;

• Refunds paid in the same currency as the reporting 
currency of the company. Refunds are paid within 14 days 
following the day on which the refund becomes due;

• Participation exemption with an effective tax rate of 0%;
• Full refund of tax paid on income and gains from a 

qualifying holding allocated to the Foreign Income 
Account;

• Only 15% tax on income remitted to Malta for non-
domiciled residents, and no need to purchase property in 
Malta;

• On aircraft:
• Tax exempted income when arising from owning, leasing 

or operating aircraft or aircraft engines;
• VAT exemption when aircraft is used primarily for the 

international transport of passengers or goods;
• Shipping activities subject to tax on tonnage instead of tax 

on income (resulting in lower tax leakage);
• VAT rate of 5.4% paid on the purchase of pleasure yachts, 

subject to certain conditions;
• Tax exemption on income derived from patents related to 

inventions;
• No withholding tax on interest, dividends and liquidation 

proceeds paid to non-residents;
• No duty payable on transfers of shares in companies 

having the majority of their business interests situated 
outside Malta;

• No general capital gains tax, subject to certain conditions; 
and

• Possibility of obtaining advance revenue rulings from the 
Maltese tax authorities on international transactions that 
guarantee the tax position for a minimum of five years.
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CORPORATE ENTITIES 
AVAILABLE IN MALTA

Legal entities that are available through Maltese law are:

• Limited liability company
• Protected cell company
• Partnership en commandite
• Partnership en nom collectif

Furthermore, the following may also carry out business in 
Malta:

• Foreign companies with branches registered in Malta
• Companies incorporated in another jurisdiction that are 

redomicilied to Malta

LIMITED LIABILITY COMPANIES

The limited liability company is the most commonly used 
business entity in Malta. Maltese company law is based on the 
British Companies Act 1985, brought in line with contemporary 
company concepts and compliant with the relevant EU 
directives. Maltese companies may be used in a myriad of 
structures ranging from simple trading companies to holding 
companies. Maltese companies generally have two shareholders 
that can be either corporates or individuals of any nationality. 
Single member companies are possible in certain instances. 
However, due to limitations, such a company would be viable 
only for very small businesses. Private companies have a 
minimum share capital of €1,165 and have restrictions on the 
alienation of shares. Public companies must have a minimum 
share capital of almost €47,000 and may be offered to the 
public.

Amicorp Malta can register companies within 48 hours of 
receiving the necessary documentation from the client. 

PROTECTED CELL COMPANIES

Maltese company law permits companies carrying out the 
business of insurance to be converted into protected cell 
companies (PCCs). The benefits of a PCC are more visible in the 
captive insurance sector.

The assets of each cell are segregated from that of the company 
and those of other cells within the company. This implies that 
the creditors of a particular cell have no recourse against the 
assets of other cells within the PCC. However, the PCC, with 
its cellular and non-cellular components, forms a single legal 
entity.

PARTNERSHIPS EN COMMANDITE

A partnership en commandite is comprised of at least one 
general partner and one or more limited partners. The general 
partner will not benefit from any limitation of liability. However, 
the limited partners will be liable towards the liability of the 
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partnership only up to the amount of their contribution. 
The partnership has a separate legal personality and any 
creditors of the partnership are obliged to seek recourse on 
the assets of the partnership prior to attacking the assets of 
the general partner. Partnerships en commandite are generally 
transparent for tax purposes. However, if the share capital is 
divided into shares it will be subject to the same tax rules as a 
limited liability company. 

To establish a partnership en commandite, the partners enter 
into a partnership deed regulating their contributions and 
other rights and obligations in relation to the operation of the 
partnership. This will then be submitted to the Registrar of 
Companies for incorporation.

PARTNERSHIPS EN NOM COLLECTIF

A partnership en nom collectif is comprised of at least two 
general partners who will be liable for the obligations of the 
partnership with their personal assets. The partnership has a 
separate legal personality. Any creditors of the partnership are 
obliged to seek recourse on the assets of the partnership prior 
to attacking the personal assets of the partners. 

Partnerships en nom collectif are transparent for tax purposes 
and the profits of the partnership are taxable in the hands of the 
partners.

To establish a partnership en nom collectif, similar to 
the partnership en commandite, the partners enter into a 
partnership deed regulating their contributions and other rights 
and obligations in relation to the operation of the partnership. 
This will then be submitted to the Registrar of Companies for 
incorporation.

OVERSEAS COMPANIES OPERATING IN MALTA

Maltese law provides opportunities for a foreign company to 
operate in Malta without needing to establish a new company. 
Such foreign companies may either establish a branch or 
redomicile the company to Malta.

Overseas Companies with a Branch Registered in Malta Some 
multinational companies opt to operate through branches 
instead of setting up subsidiaries in different jurisdictions in 
which they are present. It is possible to register a branch of 
a foreign company carrying out business in Malta with the 
Maltese Registry of Companies. Such a company is known as 
an overseas company in terms of Malta’s company law. 

REDOMICILIATION OF COMPANIES

Companies registered outside Malta can be redomiciled 
to Malta. The law refers to this process as continuation 
of companies. It involves striking off the company in one 

jurisdiction and registering it in another without winding up the 
original company. In this manner, all assets and liabilities of the 
company are passed on to the company registered in Malta. 

Continuation (or redomiciliation) provides a change of 
jurisdiction regulating the company and not a change in 
business. All the rights and obligations of the company remain 
binding on the company after continuation.

Investment funds can also relocate from another jurisdiction 
to Malta with minimum time and investment. While the 
management, ownership, structure and assets are largely 
unaffected, the effects of the change will be most noticeable in 
the applicable legal system and the fiscal implications.

Redomiciliation out of Malta is also possible.

Conditions for Continuation in Malta

For a company to qualify for redomiciliation in terms of Maltese 
law:

• It must be a corporate body
• The original jurisdiction must be an approved jurisdiction 

in terms of relevant legal notice
• The laws of its entity’s original jurisdiction must allow it to 

transfer its domicile
• The constitutional document of the entity must also allow 

for the transferring of its domicile

Benefits of Continuation

• Full advantage of Malta’s corporate tax regime
• Contracts do not have to be terminated, reinstated or 

renegotiated with the company
• The redomiciled company will be treated the same as a 

Maltese company in terms of taxation and full advantages 
applicable to corporate income

• On redomiciliation the assets of the company may be 
valued at the market – thereby reducing potential tax on 
capital gains on disposal

• Redomiciliation of investment funds is possible

OTHER ENTITIES

It is also possible to establish:

• Trusts to carry out business activities, investments or 
estate planning;

• Foundations that can be used for non-business purposes 
but include the holding of assets from which passive 
income is derived;

• SICAVs (companies with variable share capital); and 
• INVCOs (companies with fixed share capital) for 

investment purposes.
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STRUCTURING 
THROUGH MALTA

In light of the tax refunds available under Maltese 
law, Malta is one of the leading jurisdictions in 
Europe for carrying out a wide range of business 
operations and for holding company structures.

GENERAL TRADING OPERATIONS

With Malta’s very favorable refund system, general trading 
operations will experience an effective tax rate of 5%. The 
company will first be subject to tax at the standard corporate 
rate of 35%. On distribution of dividends to shareholders, the 
shareholders will receive a refund of 6/7 of the tax paid by the 
company. Any dividends distributed by Maltese companies are 
not subject to withholding taxes in Malta.

Dividends distributed
from Malta without 
any Withholding 
taxes

Holding Co 
receives refund of 
6/7 of the tax paid 
by the Trading Co

Trading Co is  
subject to tax at 
35% on its taxable 
income in Malta

Shareholder

Malta Holding Co

Malta Trading Co

Trading income 
from outside Malta

Trading income 
from Malta

 

This type of structure may be adopted for a wide range of 
business operations and structures.
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ASSET LEASING COMPANIES

In an asset leasing structure:

• The foreign company/shareholder will contribute the asset 
(which could be an aircraft, yacht or similar asset) to the 
Malta holding company.

• The holding company, in turn, contributes it to the Malta 
operating company.

• The operating company will then lease back the asset to 
the foreign company/shareholder and/or to other group 
companies.

• The lease payments received by the operating company 
would be subject to tax at 35%. Upon distribution 
of dividends, the holding company would receive a 
6/7 refund of the tax paid by the operating company 
(benefitting from an effective rate of 5%). Malta does not 
impose withholding taxes on distribution of dividends. 

Asset (such as 
aircraft) contributed 
to Malta Holding 
Co is in turn  
contributed to  
Malta Operating Co

Asset (such as 
aircraft) is leased 
back from Malta 
Operating Co to 
Foreign Co/ 
Shareholder

Foreign 
Co / Shareholder

Malta Holding Co

Malta Operating Co

ROYALTY INCOME TREATMENT

Malta’s fiscal legislation provides for the special treatment of 
royalty income received by companies, dependent on the exact 
type of income received. The ways in which royalty income is 
taxed is elaborated below.

When a Maltese company receives royalty income related to 
intellectual property that it holds, this income is taxed at the 
standard rate of 35% in the hands of the recipient company. 
However, in line with the full imputation and tax refund 
systems, on distribution of dividends the shareholder will 
receive a refund of 5/7 of the tax paid by the company. This 
would result in an effective Malta tax rate of 10%. If the income 
is deemed to be trading income, the effective Malta tax rate is 
5%.

Furthermore, following a recent introduction to Maltese law, 
royalty income derived from patents on inventions is now 
exempt from tax in Malta. Such income may be retained in 

Malta at no additional tax. Alternately, it may be distributed (in 
the form of dividends) and not be subject to any withholding tax 
or other form of taxation in Malta.

Dividend income from 
Malta Co1 to SH – no 
WHT

Dividend income from 
Malta Co2 to Malta Co1

Royalty income 
derived from patents
in respect of 
inventions is exempt
from tax in Malta (in 
the hands of
any person)

Passive royalty  
income will
be subject to tax
at 35% and
shareholder is 
entitled to 5/7
refund on 
distribution of  
dividends

Shareholder

Malta Co1

Malta Co2

Patent Derived Income Passive Royalty Income

HOLDING COMPANIES

Malta’s holding company regimes make it an ideal, versatile 
and highly advantageous jurisdiction for investors. Malta offers 
several key benefits, such as being complementary with other 
jurisdictions, not imposing withholding taxes on the distribution 
of dividends, having a double tax treaty network with more than 
55 countries. Finally, Maltese companies can take full advantage 
of the relevant EU directives. 

EU EXIT DIVIDEND FEEDER COMPANIES 

No withholding taxes on dividends
distributed from Malta Holding Co

Malta participation exemption or full
tax refund on dividend income  
received from EU subsidiary 
companies

Dividends distributed from EU 
Subsidiary Co to Malta Holding Co 
should be exempt from WHT due to 
Parent Subsidiary Directive

Various sources of income

NON EU Shareholder

Malta Holding Co

EU Subsidiary Co
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MARITIME ACTIVITIES

Ship Registration, Shipping Companies 
and the Tonnage Tax Regime
• Malta’s accession to the European Union, its competitive 

vessel registration charges and the use of the English 
language have placed Malta on the map and amongst 
the top five ship registers globally. In fact, all types of 
vessels, from pleasure yachts to oil rigs may be registered 
under the Maltese flag, provided some conditions are 
fulfilled 

Registration is normally effected in two steps: 
• The vessel is provisionally registered under the Maltese 

flag; this remains valid for six months
• During the provisional registration period:

 - The information initially provided by the applicant will 
be verified

 - Any remaining documentation required must be 
submitted to the Maltese authorities

Subject to the applicable rules and regulations, Malta operates 
a tonnage tax regime based on the net tonnage of the vessel 
which may be reduced according to the age of the vessel. A 
tonnage tax ship is described as a ship declared as such by the 
Minister in terms of the applicable Act, or a Community ship 
of not less than 1000 net tonnage which is owned entirely, 
chartered, managed, administered or operated by a shipping 
organization. 

Additionally, Malta offers a complete tax exemption for ship 
owners, charterers and financiers of Maltese ships over 1,000 
net tons. Provided that the relevant registration and tonnage tax 
are paid, shipping organizations are exempt from tax in Malta 

on any income derived from shipping activities and any income 
or gains derived from the sale or other transfer of a tonnage tax 
ship or from the disposal of any rights to acquire a ship which 
would qualify as a tonnage tax ship. No Malta tax is charged 
upon any payments of interest or other income in relation to 
the financing of the operations of shipping organizations or the 
financing of any tonnage tax ship. No Malta tax is chargeable 
upon dividends distributed by a shipping organization to its 
shareholders, out of profits derived from shipping activities.

Any gains arising upon the liquidation, redemption, 
cancellation, or any other disposal of shares, securities or any 
other interest, also goodwill, held in any licensed shipping 
organization owning, operating, administering or managing 
a tonnage tax ship are exempt from tax in Malta. It is worth 
noting also that no duty is payable.

The above regime has been extended, where applicable, to 
ship managers licensed as shipping organizations. Moreover, 
the ‘tonnage tax ship’ concept has been extended to foreign 
flagged vessels, particularly those registered in an EU/EEA 
state, where the Maltese tonnage tax has been paid.  

Yacht Leasing

Yachting is a growing industry on the island. In view of this, 
the Maltese VAT Department issued guidelines regarding the 
VAT treatment of pleasure yachts based on the boat’s size 
where VAT may be reduced to an effective rate of VAT of 5.4%, 
subject to the relative conditions. Malta’s VAT authorities have 
assumed that the larger the yacht, the less time it would spend 
within EU waters and consequently, the less VAT will be due.



15AMICORP GROUP MALTA

Maltese law considers the trust an example of a fiduciary 
relationship between the settlor and the trustee who shall act 
in terms of the trust deed. The trustee is considered the legal 
owner of the assets that previously belonged to the settlor, for 
the benefit of the beneficiaries. Due to this fiduciary nature of 
trusts, a trustee must be licensed to act as such in terms of 
the Trusts and Trustees Act, except in certain limited cases 
provided by law.

Salient features of Maltese trust law

• The perpetuity period for Maltese trusts is 100 years
• The settlor may be a beneficiary under the trust
• Powers of the trustee are wide and flexible
• The office of the protector is allowed for
• Forced heirship provisions are excluded

FOUNDATIONS

A foundation is an organization that has a separate legal 
personality consisting of a universality of items (the foundation 
assets) that is constituted in writing by the founders before a 
notary. The assets and liabilities are separate from those of the 
founders, administrators and any beneficiaries. Foundations 
may be established for the private benefit of persons and for 
a lawful purpose. As in the case of trusts, the foundation’s 

administrators have a fiduciary relationship with the 
beneficiaries.
In spite of the general prohibition on Maltese foundations 
from carrying out commercial activities, a foundation may own 
commercial property such as shares in a company, a trademark 
or a franchise as long as it receives passive income. Maltese 
foundations may also be converted into other corporate entities 
as well as a trust, therefore providing versatility to the founders 
to be able to adapt according to the needs and situation that 
may change during the life of the foundation.

TAX TREATMENT OF TRUSTS & FOUNDATIONS

Both trusts and foundations may be transparent for income 
tax purposes; that is, the beneficiaries will be deemed to 
have received the income derived by the trust or foundation 
personally. Due to Malta’s domestic taxation system (based on 
taxation of residence and domicile for universal taxation rights) 
this may result in a zero tax liability in Malta.

Alternatively, at the setting up of the trust or foundation, the 
trustees or administrators respectively, may decide that the 
foundation is to be taxed in the same manner as a company 
and is entitled to the same tax accounting and refunds that have 
been elaborated previously.

TRUSTS AND
FOUNDATIONS
TRUSTS

Malta has ratified The Hague Convention of the Law Applicable to Trusts and on their 
Recognition. Therefore, Malta recognizes trusts whose proper law is not Maltese law. 
Being a civil law jurisdiction, Malta regulates trusts under its national laws, which permits 
residents and non-residents alike to set up trusts according to the particular needs of their 
structures. This has put Malta under the spotlight as it manages to prove that the flexible 
Anglo-Saxon trust concept is not incompatible with civil law, therefore Malta comes 
forward as an ideal jurisdiction to attract trust situations from any part of the world. 
The fact that Malta is an EU member has the additional advantage of disassociating the 
trust structure from the tax avoidance connotations which are usually attributed to trust 
structures in offshore jurisdictions.
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LEGAL STRUCTURES AVAILABLE FOR FUNDS

Through Maltese legislation, it is possible to set up an 
investment fund in the following structures:

• SICAV (companies with variable share capital)
• INVCO (companies with fixed share capital)
• Unit trust
• Limited partnership
• Mutual fund 

The most common structures used are the SICAV and the 
INVCO.

SICAV - Companies with Variable Share Capital
A SICAV is an investment company with variable share capital. 
The share capital of a SICAV will be:

• Equal to the amount of issued share capital at any time
• Divided into a number of shares without fixed value

This must be provided for in the memorandum of the company 
as well. Furthermore, the objects of a SICAV must be restricted 
to the collective investment of its funds in securities and 
other assets with the aim of spreading the investment risk. A 
SICAV can be established as a public company or as a private 
company. The investor in a SICAV can realize investment either 
through the sale of shares or redemption.

INVCO – Companies with Fixed Share Capital

INVCOs are companies with a fixed share capital. The business 
of an INVCO must consist of the investment in funds, mainly 
in securities with the aim of spreading risk and giving its 

shareholders the benefit of the results of the management of 
its funds. An INVCO may be established only as a public limited 
liability company.

Unit Trust

A trust is deemed to exist when a person (the trustee) holds as 
owner (or has vested in him/her) property under an obligation 
to deal with that property for the benefit of the beneficiaries. 
Unit trusts require licensing as a collective investment scheme 
and are subject to the same regulation as a normal investment 
fund.

Furthermore, trusts established in foreign jurisdictions may 
be recognized in Malta and it is therefore possible to set up an 
investment fund as a foreign law trust.

Limited Partnership

While limited partnerships (or partnerships en commandite) are 
regulated by the Companies Act, the partnership deed regulates 
the affairs of this structure. A limited partnership consists of 
general partners (who do not enjoy limitation of liability) and 
a number of limited partners. The limited partners are the 
investors in a fund structure whereas the general partners are 
the founders.

The partnership deed must also clearly describe the nature 
of the business of the partnership. Partnerships must have 
a registered office in Malta where they must maintain the 
personal information of all limited partners. The limited 
partnership may be used as a tax transparent collective 
investment vehicle.

FUNDS 
 
Investment funds in Malta are regulated, supervised and licensed by the Malta Financial 
Services Authority (MFSA). Before an investment fund licence is issued, the MFSA must 
be satisfied that the applicant is suitable for the activity to be carried out. The primary 
requirements to satisfy the fit and proper test are integrity, competence and solvency.

The relevant legislation refers to investment funds as collective investment schemes 
based on the principle of risk spreading for its investors. Collective investment schemes 
may have different legal forms and are subject to different levels of regulation according 
to the target investors of the investment fund.
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Mutual Fund

A mutual fund can be set up as an open-ended collective 
investment scheme established by contract (also known as a 
common contractual fund). Mutual funds are not deemed to 
have a separate legal personality since they are established 
through a contractual obligation and the assets are normally 
held in the name of the custodian. Both local and foreign 
custodians and fund managers may be appointed.

DIFFERENT TYPES OF FUNDS

Maltese legislation provides for the regulation of both retail 
(which may be classified into UCITS and non-UCITS funds) 
and non-retail funds (known as professional investor funds). 
The level of regulation varies according to the protection 
deemed necessary for the intended investor. The highest level 
of protection is provided for retail investors, while there are 
three classes of professional investor funds targeted at different 
types of investors. 

Retail Funds

Retail funds are intended to be marketed to the general public 
while spreading investment risk. They are the most heavily 
regulated type of investment fund provided for in Maltese 
legislation and gaining significant importance following the 
recent turmoil in the financial markets.

UCITS Funds

A UCITS fund must be established as an open-ended fund and 
is subject to the requirements of the EU UCITS Directive. Apart 
from having no limitations to marketing the fund in Malta, a 
UCITS fund may also market its units to the general public in 
any EEA State, provided it follows the notification procedure 
provided for in the UCITS Directive.

Non-UCITS Funds

A non-UCITS fund may be established as an open-end or 
closed-end scheme and may market its units to the general 
public in Malta without any limitation. A non-UCITS fund may 
also be marketed outside of Malta subject to compliance to the 
regulations of the host jurisdiction.

Professional Investor Funds (PIF)
Unlike retail funds, PIFs (which are the preferred vehicles for 
hedge funds) attract less onerous obligations and regulations 
as they are targeted at increasingly financially literate investors. 
They are generally established as SICAVs because its variable 
share capital allows the fund to add new investors without 
having to wait for an existing investor to decide to liquidate 
his holding. It is also a structure that allows sub-funds, or 
segregated cells, to be established within the SICAV, so that 

each may pursue a range of specialized strategies, investing in 
distinct asset types and classes. 

CLASSES OF PIFS

The regime consists of three classes, each with a different 
minimum investment threshold and investor qualification 
criteria. The minimum investment threshold that must be 
satisfied by each class of investors is set as follows:

• Experienced investors: € 10,000
• Qualifying investors: € 75,000
• Extraordinary investors: € 750,000

In addition to the minimum threshold level, the PIF regime 
places emphasis on investor qualifications such as disclosure 
and fit and proper tests for directors and service providers, post 
licensing onus on the investor and investor qualification criteria. 
In all PIFs, the Board of Directors and service providers must 
satisfy the MFSA’s fit and proper test. All service providers 
such as managers, administrators and custodians may be 
established outside Malta as long as the MFSA is satisfied that 
the functionaries are set up in a recognised jurisdiction and a 
local judicial representative is appointed. Maltese PIFs can also 
be self-managed.

In Malta, set-up and on-going costs are relatively lower than in 
other European financial centres. Another advantage the island 
holds over established domiciles is that funds registered in 
Malta, while required to appoint at least one resident director, 
are not required to appoint a local administrator.

ALTERNATIVE INVESTMENT FUNDS (AIFS)

Malta has been one of the first jurisdictions to transpose the 
Alternative Fund Managers Directive into Maltese Law. 

The AIFMD framework seeks to regulate the following fund 
structures, subject to certain exemptions, as set out in the 
Directive:

• EU Alternative Investment Fund Managers (AIFMs) which 
manage Alternative Investment Funds (AIFs), whether EU 
AIFs or non-EU AIFs;

• Non-EU AIFMs which manage EU AIFs; and
• Non-EU AIFMs which market EU AIFs or non-EU AIFs in 

the EU

The Directive requires all Maltese AIFMs to be authorised by the 
MFSA and subsequently to comply with a number of 
on-going obligations. A lighter regime may apply for small 
AIFMs and this is known as de minimis regime. To qualify for 
the de minimis regime, AIFMS must manage portfolios of AIFs 
whose assets under management collectively do not exceed:
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or

€ 100 million

€ 100 million for AIFMS 
managing only unleveraged 
AIFs with no redemption 
rights exercisable within 5 
years from the date of initial 
investment in each AIF

A de minimis AIF will be exempt from complying with the 
provisions of the AIFMD with the exception of certain reporting 
requirements, however there is the choice to opt-in should the 
AIFM wish so. If the de minimis is exceeded, the AIFM or the 
AIF (if self-managed) must opt in to the AIFMD framework.

Internally managed AIFs must have an initial capital of at least € 
300,000. On the other hand, external AIFMs must have an initial 
capital of at least € 125,000. In addition to the initial capital, 
where the value of the portfolio of AIFs managed exceeds € 
250 million, AIFMs shall provide an additional amount of own 
funds equal to 0,02% of the amount by which the value of the 
portfolios of the AIFM exceeds € 250 million. However, the 
initial capital and the additional own funds shall never exceed € 
10 million.

In addition to the above mentioned capital, the AIFMs, shall 
have additional own funds in order to be able to cover potential 
professional liability risks. These funds may take the form of 
own funds or a professional indemnity insurance.

Furthermore, the directive places certain reporting obligations 
on AIFs to comply with certain transparency requirements as 
follows:

• An annual report describing the financial position of the 
AIFs under management; and

• Other information to be disclosed to the investors and to 
the MFSA

LISTING

A Maltese PIF may be listed on the Malta Stock Exchange or any 
other recognised exchange if a collective investment scheme 
licence has already been provided or has been applied for.

OTHER BENEFITS OF MALTA’S FUND REGULATION

Investment Opportunities in China

A development that further enhances Malta’s attractiveness 
as a fund domicile is the signing of the Memorandum of 
Understanding between the MFSA and the China Securities 
Regulatory Commission. As a result, Chinese investors can now 
invest in Malta domiciled funds by placing investments with 
qualified domestic institutional investors, thereby opening up 
MFSA-regulated funds to one of the world’s largest pools of 

private capital. On the other hand, Malta domiciled funds
will be able to apply for the Chinese QFII status and invest 
directly in the China A market, subject to certain foreign 
exchange flow and disclosure requirements.

Redomiciliation of Funds

It is possible for an investment fund that is registered and 
licensed in a foreign jurisdiction to be redomiciled to Malta. 
With the increase in number of offshore funds seeking 
migration to well-regulated, onshore locations, the MFSA has 
published guidelines regarding the redomiciliation of offshore 
funds to Malta. These guidelines have been published under 
the Companies Act, Continuation of Companies Regulations in 
furtherance to the relevant legislation which has been in place 
since 2002.

The guidelines specify the documentation required from fund 
promoters, together with a general overview of the current 
procedure. This procedure allows companies to relocate 
from one jurisdiction to another with minimum time and cost 
investment, while the management, ownership, structure and 
assets are largely unaffected. As a result of the implementation 
of the AIFMD, the re-domiciliation of investor funds as well 
as management companies into Malta will allow managers to 
benefit from the EU wide passport as well as Malta’s attractive 
fiscal regime.

Taxation of Funds

The tax treatment of funds depends on the classification of the 
fund. Funds can be categorised as follows:

• Prescribed funds — where the value of the assets in Malta 
is at least 85% of the value of the total assets

• Non-prescribed funds — representing all the funds not 
classified as prescribed funds

Prescribed Funds

The tax rate applicable to a prescribed fund depends on its 
income streams:

• Investment income is subject to 10%
• Bank interest is subject to 15%
• Income from immovable property in Malta is subject to 

35%
• Income from foreign sources is not taxed at fund level

Non-prescribed Funds

Income of non-prescribed funds, including local investment 
income, is exempt from tax in Malta unless derived from 
immovable property situated in Malta, which will be subject 
to 35%. Any dividends received or capital gains derived from 
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disposal by the collective investment schemes of securities or 
units in other schemes are also exempt.

SERVICES OFFERED

Fund Setup

Setting up an investment fund can be a complex process 
involving a large number of different issues and several parties. 
With our expertise in all types of funds and our understanding 
of the economic drivers of funds, Amicorp can help you 
structure your fund in a way that ensures successful operation 
and avoids pitfalls. 

Once all parameters of the fund have been determined, we 
implement the fund structure on a turn-key basis, in close 
cooperation with top intermediaries in the jurisdiction of choice. 
We also assist in opening escrow accounts.

Fund Administration

When acting as the administrator of the fund, Amicorp can 
provide:

Fund Accounting Services

• Valuing the fund’s investment portfolio based on the 
applicable accounting standards

• Calculating management fees, performance fees (carried 
interest) as well as distribution hierarchies (“waterfalls”)

• Providing quarterly financial reporting 
• Preparing annual financial statements and coordinating the 

audit thereof

Investor Services

• Performing investor due diligence
• Maintaining shareholders or participants register 
• Processing of all commitments, capital calls, distributions 

and transfers
• Managing the escrow account
• Keeping investors informed of the fund’s progress on a 

regular basis
• Providing tax estimates to investors

Legal and Corporate Services
Amicorp keeps the fund in good standing and ensures 
compliance with local regulatory requirements: 
• Providing the registered address and domiciliation
• Maintaining all principal corporate records and appropriate 

registers 
• Reporting to local authorities
• Preparing board resolutions
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CORPORATE TAXATION

Maltese companies are taxed at a flat rate of 35% on business 
profits after allowable deductions. Tax refunds may reduce the 
effective tax rate to 5% for companies in Malta. 

BASIS OF TAXATION

In terms of the Income Tax Acts, a company is taxable on its 
worldwide income if it is both resident and domiciled in Malta. 

FULL IMPUTATION SYSTEM

Malta is the only European country with a full imputation tax 
system in place. Through this system, tax paid by the company 
is available as credit to the shareholders. The 35% corporate 
tax is provided as credit when dividends are paid to the 
shareholders.

To detail the imputation system further: any tax paid at the 
company level will be available for attribution to the tax liability 
at the shareholder level. Thus, the income that has been subject 
to 35% tax in the hands of the company will not be subject to 
any further tax in Malta in the hands of its shareholder. This is 
an essential feature that makes the refund provisions elaborated 
below feasible.

A practical example of the full imputation system is shown 
below:

Company taxable Income

Tax thereon @ 35%

Distributed as Dividends

Taxable Income at Shareholder level
(dividend grossed up at by tax 
suffered at company level)

Tax due by Shareholder @ 35%

Credit for Tax paid at Company level

Additional Tax paid by Shareholder

€ 1000

€ 350

€ 650

€ 1000

€ 350

€ 350

NIL

 Practical example of the full imputation system

MALTA’S 
TAX FACTS
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TAX ACCOUNTS

Based on the Income Tax Acts, a company’s income is allocated 
to one of five tax accounts, depending on the nature of the 
income. The five tax accounts are:

• The Final Tax Account: Income that will not be subject to 
further tax (such as bank interest taxed at the source)

• The Immovable Property Account: Income derived from 
property in Malta

• The Foreign Income Account: Generally passive income 
derived outside of Malta

• The Maltese Taxed Account: Other income
• The Untaxed Account: Income that will not be taxed in the 

hands of the company

Allocating the company’s income to different tax accounts is 
necessary to determine the refunds available to certain types of 
income on distribution of dividends.

TAX REFUNDS

A refund of 6/7 of the tax paid at company level is generally 
payable, upon a distribution of dividends, to shareholders, 
who are registered with the Commissioner of Inland Revenue. 
This results in an effective Malta tax rate of only 5%. For 
distributions from passive interests and royalties the refund is 
5/7, resulting in an effective tax rate of 10%.

These statutory refunds are legally guaranteed and shall be 
payable by the Commissioner of Inland Revenue not later 
than the fourteenth day following the day on which the refund 
becomes due.

Additional refunds and double tax relief include:

• Full refund of tax paid on income and gains from a 
qualifying holding allocated to the Foreign Income 
Account;

• 2/3 refund of the tax paid at the corporate level on income 
or gains allocated to the Foreign Income Account, if a 
form of double tax relief is resorted to; and

• Malta has also ratified more than 55 double tax treaties 
that may be resorted to.

Maltese registered companies must pay income tax in the 
same currency as the entity’s share capital is denominated. 
Any tax refunds are also paid in the same currency. To benefit 
from these refunds, shareholders must first register with the 
Commissioner of Inland Revenue.

DOUBLE TAX RELIEF

The Income Tax Acts provide for the following types of double 

tax relief:

• Double tax treaty relief
• Unilateral relief
• Flat rate foreign tax credit

PARTICIPATION EXEMPTION AND PARTICIPATING 
HOLDING

The participation exemption allows a company to not declare 
income or gains in their tax returns, for any gains or income 
derived from a participating holding or from the transfer of 
such a holding. If the holding is in a foreign company and such 
income or gain is allocated to the Foreign Income Account:

• The company may opt to pay tax at the standard corporate 
tax rate of 35%; and

• The shareholders may apply for a full refund of the Malta 
tax paid by the company.

For a holding in a company to qualify as a participating holding, 
a Malta company must:

• Hold at least 10% of the shares of the company; or
• Hold at least one share in the company and have an 

option/right of first refusal over the balance of the shares; 
or

• Hold at least one share in the company and be entitled to 
appoint a person to the Board of Directors; or

• Have a shareholding in the company of at least €1,165m 
for an uninterrupted period of not less than 183 days; or

• Hold shares in the company in furtherance of its business, 
which are not held as trading stock.

For a company to apply the participation exemption and not 
declare income or gains received from a participating holding, 
one of the following additional conditions must be met:

• The company is resident or incorporated in a country or 
territory that forms part of the EU; or

• The company is subject to any foreign tax of at least 15%; 
or

• The company does not derive more than 50% of its 
income from passive interest or royalties.

If any of the three conditions above are not satisfied, the 
following two conditions must be satisfied:

• The holding in the foreign company is not a portfolio 
investment; and

• The foreign company or its passive interest or royalties 
have been subject to foreign tax at a rate that is not less 
than 5%.
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THIN CAPITALIZATION, TRANSFER PRICING AND 
CONTROLLED FOREIGN COMPANY LAWS

There are no controlled foreign company laws, thin 
capitalisation or transfer pricing rules in Malta. However, the 
law provides the Commissioner of Inland Revenue with the 
authority to disregard structures that are intended purely to 
benefit from a tax advantage.

Withholding Tax

Malta does not impose withholding taxes on the distribution of 
dividends outside Malta.

Advanced Revenue Rulings

Although the Maltese system is easy to implement, additional 
certainty may be obtained through the application of advanced 
revenue rulings.

VALUE ADDED TAX

Value Added Tax (VAT) is imposed on goods and services 
rendered in Malta at a standard rate of 18%. Certain classes 
of goods or services benefit from a reduced rate of, or an 
exemption from, VAT. Malta also offers a specific regime for 
yachts with a potential effective VAT rate as low as 5.4%.

INDIVIDUAL TAXATION

Residency

Malta taxes persons who are both resident and domiciled in 

Malta based on their worldwide income. The standard tax rate 
applicable to individuals is subject to the level of income and 
ranges from 0% to 35% irrespective of their nationality.  

HIGH-NET-WORTH INDIVIDUALS
 
High-Net-Worth Individuals (HNWI) rules give an individual, 
who is not domiciled in Malta, the opportunity to apply for a 
special tax status subject to satisfying certain conditions set out 
in the rules. Through the HNWI rules, an individual who is not 
domiciled in Malta will be taxable at the rate of 15% on receipt 
of foreign source income in Malta. The individual can claim 
double tax relief on such income subject to a minimum annual 
tax liability.

Eligibility Criteria

An individual who wishes to benefit from HWNI rules must:

• Primarily not be domiciled in Malta
• Not intend to become domiciled in Malta within 5 years 

from the date of applying for this special tax status; and
• Submit an application for a special tax status.

When applying for a special tax status, the individual must also 
satisfy the following conditions:

• Hold a ‘Qualifying Property Holding’ in Malta (minimum 
value of €400,000 or rent of €20,000 per annum);

• Be in receipt of stable and regular resources that 
are sufficient to maintain himself/herself and his/her 
dependents;

• Be in possession of health insurance which covers him/
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her and his/her dependents in respect of all risks across 
the whole of the EU as normally covered for Maltese 
nationals;

• Be in possession of a valid travel document;
• Be a fit and proper person –  A due diligence exercise 

is carried out by the Inland Revenue Department prior 
to granting the special tax status and, in this respect, 
certain documentation is required to be presented by the 
applicant to prove the person is fit and proper to carry out 
his duties and obligations;

• Pay a non-refundable one-off registration fee of €6,000.

Additional conditions applicable solely to non-EU/non-EEA/non-
Swiss nationals:

• The applicant needs to state whether he/she will be 
applying as a long-term resident of Malta or not.
 - If the applicant, declares that he/she intends to become 

a long-term resident then that applicant needs to enter 
into a qualifying contract;

 - The qualifying contract is an agreement between the 
Government of Malta and the applicant whereby the 
applicant contributes an amount in the form of a bond 
to the Government of Malta.   

 - Details of the amount and the circumstances in which it 
would be imposed have not yet been established;

 - The applicant must be fluent in Maltese or English.

On-going Obligations

An individual who obtains the special tax status is obliged:

• To retain the ‘Qualifying Property Holding’;
• To retain the health insurance;

• To continue to be in receipt of stable and regular 
resources that are sufficient to maintain himself/ herself 
and his dependents;

• Not to become domiciled in Malta;
• To ensure that he/she does not reside in another 

jurisdiction for more than 183 days in a calendar year;
 -  An individual who declares that he/she does not 

intend to become a long-term resident, must not 
spend more than nine months in Malta in any calendar 
year (applicable solely to non-EU/non-EEA/non-Swiss 
nationals);

• To file an annual tax return
 - This document will also include an annual declaration in 

which any material changes that affect the individual’s 
special tax status need to be reported

Key Tax Considerations

Once the individual obtains the special tax status, the individual 
is:

• Deemed to be resident for tax purposes in Malta; and
• Subject to tax on his/her income as follows:

 - Foreign source income which is received in Malta is 
taxable at the rate of 15%

 - The possibility of claiming double tax relief exists, 
provided that the applicant pays a minimum tax of
 - €20,000  (EU/EEA/Swiss) or €25,000 (non-EU/non-

EEA/non-Swiss)
 - An additional  €2,500  (EU/EEA/Swiss) or €5,000 

(non-EU/non-EEA/non-Swiss) for every dependent for 
any year of assessment

• Taxed at a rate of 35% for other chargeable income.
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GLOBAL LOCATIONS &
NETWORK
We are a Hong Kong based Group with an international network of 40 plus offices in 
over 30 countries, offering access to the expert knowledge and skills of professionals 
globally. The breadth of our network ensures that there is always an Amicorp office 
close to you, offering the full range of Group Services. An added advantage is the 
seamless connection between our offices and professionals around the world. Every 
Group office can effortlessly connect to all other offices in Amicorp’s network.

OUR OFFICES
Argentina
The Bahamas
Barbados
Brazil
British Virgin Islands
Cayman Islands
Chile
China
Colombia

Curaçao
Cyprus
Hong Kong
India
Lithuania
Luxembourg
Malta
Mauritius
Mexico

Monaco
The Netherlands
New Zealand
Peru
The Philippines
The Seychelles
Singapore
South Africa
Spain

Switzerland
Taiwan
United Arab Emirates
United Kingdom
United States
Uruguay
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Africa

Asia & Pacific

AMICORP MAURITIUS LIMITED
TEL.: +230 404 0200
EMAIL: mauritius@amicorp.com 

AMICORP SOUTH AFRICA (PTY) LTD.
TEL.: +27 0 11 513 3118
EMAIL: johannesburg@amicorp.com

AMICORP (SHANGHAI) 
CONSULTANTS LTD.
TEL.: +86 21 6289 6665
EMAIL: shanghai@amicorp.com

AMICORP (SHANGHAI) 
CONSULTANTS LTD.
BEIJING BRANCH
TEL.: +86 10 8520 0546
EMAIL: beijing@amicorp.com

AMICORP (SHANGHAI) 
CONSULTANTS LTD.
CHENGDU BRANCH
TEL.: +86 28 8666 1897
EMAIL: chengdu@amicorp.com

AMICORP (SHANGHAI) 
CONSULTANTS LTD.
SHENZHEN BRANCH
TEL.: +86 755 2382 2952
EMAIL: shenzhen@amicorp.com

AMICORP HONG KONG LTD.
TEL.: +852 3105 9882
EMAIL: hongkong@amicorp.com

AMICORP HONG KONG LTD.
(REPRESENTATIVE OFFICE - TAIWAN)
TEL.: +886 2 7709 1388
EMAIL: taiwan@amicorp.com

AMICORP ADVISORY SERVICES
PRIVATE LTD.
TEL.: +91 80 4005 4805
EMAIL: bangalore2@amicorp.com

AMICORP ADVISORY SERVICES
PRIVATE LTD.
(BRANCH OFFICE - MUMBAI)
TEL.: +91 22 2204 9891 / 92
EMAIL: mumbai@amicorp.com

AMICORP ADVISORY SERVICES
PRIVATE LTD.
(BRANCH OFFICE - NEW DELHI)
TEL.: +91 11 4256 4603 / 604
EMAIL: delhi@amicorp.com

AMICORP MANAGEMENT INDIA 
PRIVATE LIMITED
TEL.: +91 80 4005 4900
EMAIL: bangalore@amicorp.com

AMICORP TRUSTEES (INDIA) 
PRIVATE LIMITED
TEL.: +91 22 2204 9895 / 96
EMAIL: amicorptrustees@amicorp.com

AMICORP NEW ZEALAND LTD.
TEL.: +64 9 304 2640
EMAIL: newzealand@amicorp.com

AMICORP FINANCIAL SERVICES
PHILIPPINES INC.
TEL.: +63 (0) 82 221 5487
EMAIL: davao@amicorp.com

AMICORP SINGAPORE PTE. LTD.
TEL.: +65 6532 2902
EMAIL: singapore@amicorp.com

AMICORP ADVISORY FZE
TEL.: +971 4 304 2900
EMAIL: dubai@amicorp.com

GLOBAL OFFICES
www.amicorp.com
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Europe

The Americas

AMICORP CYPRUS LIMITED
TEL.: +357 22 504 000
EMAIL: cyprus@amicorp.com 

AMICORP MALTA LIMITED
TEL.: +356 2258 4700
EMAIL: malta@amicorp.com

AMICORP BALTIC UAB
TEL.: +370 5248 7534
EMAIL: vilnius@amicorp.com

AMICORP LUXEMBOURG S.A.
TEL.: +352 26 27 43-1
EMAIL: luxembourg@amicorp.com

AMICORP S.A.M.
TEL.: +377 9350 7418
EMAIL: monaco@amicorp.com

AMICORP NETHERLANDS BV
TEL.: +31 20 578 8388
EMAIL: netherlands@amicorp.com

AMICORP DE ESPAÑA S.L.
TEL.: +34 932 417 563
EMAIL: barcelona@amicorp.com

AMICORP DE ESPAÑA S.L.
(REPRESENTATIVE OFFICE - MADRID)
TEL.: +34 913 086 971
EMAIL: madrid@amicorp.com

AMICORP SWITZERLAND AG
TEL.: +41 44 252 0880
EMAIL: switzerland@amicorp.com

AMICORP SWITZERLAND AG
(REPRESENTATIVE OFFICE - ZUG)
TEL.: +41 41 712 1355
EMAIL: switzerland@amicorp.com

AMICORP (UK) LIMITED
TEL.: +44 207 977 1250
EMAIL: london@amicorp.com

AMICORP ARGENTINA S.A.
TEL.: +54 11 4311 2090
EMAIL: argentina@amicorp.com 

AMICORP BAHAMAS
MANAGEMENT LIMITED
TEL.: +1 242 603 5575/6
EMAIL: bahamas@amicorp.com

AMICORP BARBADOS LTD.
TEL.: +1 246 228 5363
EMAIL: barbados@amicorp.com 

AMICORP DO BRASIL LTDA.
TEL.: +55 11 3049 3454
EMAIL: saopaulo@amicorp.com

AMICORP B.V.I. LIMITED
TEL.: +1 284 494 2565
EMAIL: bvi@amicorp.com

AMICORP CAYMAN 
FIDUCIARY LIMITED
TEL.: +1 345 943 6055
EMAIL: cayman@amicorp.com

AMICORP AMERICAS LLC, 
AGENCIA EN CHILE 
(REPRESENTATIVE OFFICE)
TEL.: +56 2 2480 2700
EMAIL: santiago@amicorp.com

AMICORP COLOMBIA S.A.S.
TEL.: +57 1 317 9200
EMAIL: bogota@amicorp.com

AMICORP CURAÇAO B.V.
TEL.: +599 9 434 3500
EMAIL: curacao@amicorp.com
AMICORP MÉXICO, S.A. DE C.V., 
S.O.F.O.M., E.N.R.
TEL.: +52 55 5202 5999
EMAIL: mexico@amicorp.com

AMICORP PERÚ S.R.L.
(REPRESENTATIVE OFFICE)
TEL.: +51 1 716 5942
EMAIL: lima@amicorp.com

AMICORP SERVICES LTD.
(MIAMI REPRESENTATIVE OFFICE)
TEL.: +1 305 416 4730
EMAIL: miami@amicorp.com

AMICORP SERVICES LTD.
(NEW YORK REPRESENTATIVE OFFICE)
TEL.: +1 646 841 1302
EMAIL: newyork@amicorp.com

AMICORP SERVICES LTD.
(SAN DIEGO REPRESENTATIVE 
OFFICE)
TEL.: +1 619 236 0026
EMAIL: sandiego@amicorp.com

AMICORP URUGUAY S.A.
TEL.: +598 2628 5222
EMAIL: uruguay@amicorp.com
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BROCHURE 
TERMS OF USE
DISCLAIMER

The contents of this brochure are for your general information 
only. This brochure and its contents are provided “as is” basis and 
Amicorp makes no representation or warranty of any kind, expressed 
or implied, with respect to the contents herein. Amicorp expressly 
disclaims all representations and warranties, whether express or 
implied, including, but not limited to, warranties of merchantability, 
suitability for a particular purpose, availability of services and non-
infringement. In addition, Amicorp does not represent or warrant that 
this brochure or its contents are timely, accurate, reliable, or complete. 
It is the responsibility of the clients or readers to make their own 
decisions about the accuracy, currency, reliability and correctness of 
the information of this brochure. The contents in this brochure are 
subject to change without notice. Amicorp assumes no liability for the 
interpretation or use of the information contained in this brochure.

PURPOSE AND NO SERVICE 
PROVIDER-CLIENT RELATIONSHIP

The contents herein are provided solely for 
informational purposes: it is not intended as 
and does not constitute legal or tax advice. No 
client or other reader should act or refrain from 
acting on the basis of any information contained 
herein without seeking appropriate legal, tax, 
accounting or other professional advice on the 
particular facts and circumstances at issue. The 
use of any content provided in this brochure and 
the provision or submission of any information 
will not constitute as an offer or invitation for 
providing service or create a service provider-
client relationship between you and Amicorp.
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LIMITATION OF LIABILITY

Amicorp Group of companies and its shareholders, directors, officers, 
employees, agents or representatives (herein collectively, “Amicorp”) 
are not liable for any direct, indirect, consequential, incidental, special, 
punitive or other losses, damages or costs or expenses of any kind, 
including without limitation loss of profit, data, goodwill, loss of or 
damage to property, or claims of third parties, arising out of or in 
connection with the access, use, copying, display of this brochure or 
its contents, regardless of whether Amicorp has been advised of the 
possibility thereof.

The information provided in this brochure are not statement or 
representation of fact. They are not intended to form part of any offer or 
contract. Visual representations like pictures, art renderings, depictions, 
illustrations, photographs, drawings and other graphic representations 
and references are only artistic impressions.

COMMUNICATION WITH AMICORP

Any communication or material the user transmits to the Amicorp 
website or email addresses provided in this brochure will not be treated 
as confidential or proprietary.

Therefore, the user should not send us any e-mail that may contain 
confidential or sensitive data before talking to one of the contacts 
specified in the brochure.

COPYRIGHT & REPRODUCTION

Copyright © 2015, Amicorp Holding Limited. All rights reserved.

The content of this brochure and the information or material which it 
contains including, but not limited to, design, layout, graphics, texts, 
and the selection and arrangement thereof (collectively “the content”), 
is the property of Amicorp Holding Limited and no portion of this 
brochure may be used in any manner without the copyright owner’s 
express written permission. Reproduction in any form of part or all 
of the content of this brochure is prohibited other than for individual 
use only and may not be recopied and shared with a third party. The 
permission to recopy by an individual does not allow for incorporation 
of material or any part of it in any work or publication, whether in hard 
copy, electronic, or any other form.

Except as provided herein, the content of 
this brochure is protected from unauthorized 
copying and dissemination by copyright law 
and international conventions.

Any breach of the terms hereof may subject 
the user to penalties or damages including, 
without limitation, those related to violation of 
trademarks, copyrights, privacy, and publicity 
rights.

All or any third party images are the properties 
of each third party and by using or showing 
such images in the Brochure, Amicorp does 
not make any representations or claims that 
such third party images are properties of 
Amicorp.

JURISDICTION

This brochure will only be construed and 
evaluated according to the laws of the 
jurisdiction of incorporation of Amicorp 
Holding Limited.

Venue for any and all disputes in any way 
relating to or arising under this Agreement 
shall be a court of competent jurisdiction of 
the incorporation of Amicorp Holding Limited.
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CONTACT US
AMICORP MALTA LIMITED
LEVEL 1, BLUE HARBOUR BUSINESS CENTRE
TA’ XBIEX YACHT MARINA
TA’ XBIEX XBX 1027
MALTA
TEL.: +356 2258 4700, FAX: +356 2258 4701
EMAIL: malta@amicorp.com

AMICORP 
GROUP


